Date: [Insert Date]

[Recipient Name]
[Recipient Title/Position]
[Company Name]
[Company Address]
[City, State, ZIP Code]

Dear [Recipient Name],
Subject: Acceptance of Joint Venture Business Partnership Proposal

We are pleased to formally accept your proposal for a joint venture business partnership between [ Your Company Name] and [Recipient's
Company Name]. After careful review and consideration, we are confident that this collaboration will generate significant value for both parties and
drive mutual growth and success.

As outlined in your proposal and affirmed in our discussions, we agree to the following key terms:

¢ Scope of the Partnership: The joint venture will focus on [briefly describe the scope, e.g., development and distribution of XYZ
products/services in specified markets].

¢ Roles and Responsibilities: [Your Company Name] will be responsible for [state your responsibilities], while [Recipient's Company
Name] will handle [state their responsibilities]. Both parties will share responsibilities for [collaborative areas, e.g., marketing, quality
control, etc.].

¢ Resource and Expertise Sharing: Both companies commit to contributing the required resources, industry expertise, and networks to
ensure the project's success.

¢ Expected Outcomes: Together, we anticipate [state anticipated benefits or goals, e.g., expanding market share, increased innovation, joint
revenue targets].

¢ Governance and Communication: Regular meetings will be established to monitor progress, discuss challenges, and align on strategies in
a transparent manner.

We value the trust and confidence you have shown in [ Your Company Name], and we are committed to upholding a productive, transparent, and
respectful partnership. Please consider this letter as a formal acceptance of your joint venture proposal. We look forward to finalizing the
necessary legal agreements and commencing this exciting collaboration.

Should you require any further information or need to discuss next steps, please feel free to contact me directly at [ Your Email Address] or [Your
Phone Number].

Thank you, and we look forward to a rewarding partnership.

Sincerely,

[Your Name]
[Your Title/Position]

[Your Company Name]
[Your Contact Information]



